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Sec. 3.  FLOOD-RELATED PAYMENTS 

Notwithstanding that the credit for qualified expenditures resulting from 

damage caused by a federally declared disaster in Vermont in 2011 authorized 

by 32 V.S.A. § 5930bb(d) is limited to individuals, a refundable credit not to 

exceed $88,800.00 may be made to the Latchis Arts, Inc. for flood damage 

expenditures that would qualify under section 5930bb if made by an 

individual.  The credit under this section shall be made subject to the credit 

limit under 32 V.S.A. § 5930bb. 

 

Sec. 12.  32 V.S.A. § 5410(g) is amended to read: 

(g)  If the property identified in a declaration under subsection (b) of this 

section is not the taxpayer’s homestead, or if the owner of a homestead fails to 

declare a homestead as required under this section, the Commissioner shall 

notify the municipality, and the municipality shall issue a corrected tax bill that 

may include a penalty of up to three percent of the education tax on the 

property.  If However, if the property incorrectly declared as a homestead is 

located in a municipality that has a lower homestead tax rate than the 

nonresidential tax rate, the penalty shall be an amount equal to eight percent of 

the education tax on the property, but if the homestead tax rate is higher than 

the nonresidential tax rate, the penalty shall be in an amount equal to three 

percent of the education tax on the property or if an undeclared homestead is 

located in a municipality that has a lower nonresidential tax rate than the 

homestead tax rate, then the municipality may include a penalty of up to eight 
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percent of the education tax liability on the property.  If an undeclared 

homestead is located in a municipality that has a lower nonresidential tax rate 

than the homestead tax rate, the penalty shall be eight percent of the education 

tax liability on the property, but if the nonresidential tax rate is higher than the 

homestead tax rate, then the penalty shall be in an amount equal to three 

percent of the education tax on the property. If the Commissioner determines 

that the declaration or failure to declare was with fraudulent intent, then the 

municipality shall assess the taxpayer a penalty in an amount equal to 100 

percent of the education tax on the property; plus any interest and late-payment 

fee or commission which may be due.  Any penalty imposed under this section 

and any additional property tax interest and late-payment fee or commission 

shall be assessed and collected by the municipality in the same manner as a 

property tax under chapter 133 of this title.  Notwithstanding section 4772 of 

this title, issuance of a corrected bill issued under this section does not extend 

the time for payment of the original bill, nor relieve the taxpayer of any interest 

or penalties associated with the original bill.  If the corrected bill is less than 

the original bill, any overpayment shall be reflected on the corrected tax bill 

and refunded to the taxpayer. 

 

Sec. 15.  32 V.S.A. § 6066a(f) is amended to read: 

(f)  Property tax bills. 

(1)  For taxpayers and amounts stated in the notice to towns on July 1, 

municipalities shall create and send to taxpayers a homestead property tax bill, 
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instead of the bill required under subdivision 5402(b)(1) of this title, providing 

the total amount allocated to payment of homestead education property tax 

liabilities and notice of the balance due.  Municipalities shall apply the amount 

allocated under this chapter to current-year property taxes in equal amounts to 

each of the taxpayers’ property tax installments that include education taxes.  

Notwithstanding section 4772 of this title, if a town issues a corrected bill as a 

result of the November 1 notice sent by the Commissioner under subsection (a) 

of this section, issuance of such corrected new bill does not extend the time for 

payment of the original bill, nor relieve the taxpayer of any interest or penalties 

associated with the original bill.  If the corrected bill is less than the original 

bill, any overpayment shall be reflected on the corrected tax bill and refunded 

to the taxpayer. 

 


